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BSE Ltd. National Stock Exchange of india Limited
Listing Department, 1* Floor "Exchange Plaza", 5" Floor
Phiroze Jeejeebhoy Towers Plat No. €-1, G Block
Dalal Street Bandra-Kurla Complex,
Pumbaj - 400 001 Bandra {East), Mumbal-400051

Sub; Asset Cover pursuant to Regulation 54 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Ref: Rated, Secured, Listed, Redeemable and Non-Convertible Debentures (ISIN No.
INE755K07264 and INE755K07272)

Dear Sir,
Pursuant to the provisions of Regulations 54 read with applicable schadules of the Securities

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations”), please find alttached hereto Disclosure of Security Cover,

We request you to take the same on record.
Thanking you,

Yours faithfully,
For Dalmia Ceme
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Independent Auditor's Certificate on the Statement of books values of the assets and security cover as on
30 June 2025 pursuant to Regulation 54 of SEBI| (LODR) Regulations, 2015 (as amended), SEBI Master
Circular for Debentura Trustee SEBIHO/DDHS-PoD3/PICIR/2024/46 dated 16 May 2024 and SEBI Circular No.
SEBI HOl MIRSD/MIRSD CRADTI CIRlI Pi_ 2022167 dated 19 May 2022 (coliectively referred to as
‘Regulations’) in respect of senlor, secured, listed, redeemable non-convertible debentures of the face value
of Rs. 1,00,000/- each aggregating to Rs. 950 Crores issued by the Company vide 15IN: INET55K07 264 and
INE755K07272

To

The Board of Directors

Dalmia Cement |Bharat) Limited
Dalmiapuram, Tiruchirapalli
Tamilnadu-621651, India

1. This certificata is issued in accordance with the terms of our engagement latter dated 21 July 2025 with Dalmia
Cement (Bharat) Limited ("the Company').

2. The accompanying statemen! containing detalls of book values of the asseis offered as security against listed
debt securities of the Company cutstanding as at 30 June 2025 (hereinafter raferred to as the Statement’) has
been prepared by the Company's management pursuant to Regulations for the purpose of submission of the
Statemeant along with this certificate lo Axis Trustee Services Limited ('Debenture Trusiée'). We have initiated
the Statement for identification purposes only,

Managemant's Responsibility for the Statement

3. The preparation of the Staterment, including the preparation and maintenance of all accounting and other relevant
supporting records and documents, is solely the responsibiity of the management of the Company. This
rasponsibility includes the design, implementation and maintenance of internal controd relevant 1o the preparation
and presentation of the Statement and applying an appropriate basis of preparation; and making estimates thal
are reasonable in the circumstances.

4 The managemen! Is also rasponsible for ensuring the compllance with the requirements of the Regulations and
ebeniure frust deed for the purpose of furnishing this Statement and for providing ail relevant Irformation to
niure Truslee,

Ve Charviion & Gt LU o risgrad) wiih et Kbty i
¥ Il fetan repboe AKC-JCAS anid Rk P St Cfficp ol L-
L Thm s e Ve H——d e W eSde B oS b Pl b w et # Crefrsie st e Chdid Caeid Miave Mvfa 110017 balla




Walker Chandiok & Co LLP

Independent Auditor's Certificate on the Statement of books values of the assets and security cover as on
30 June 2025 pursuant to Reguiation 54 of SEBI (LODR) Regulations, 2015 (as amended), SEBI Master
Circular for Debenture Trustee SEBI/HO/DDHS-PoD3/PICIR/2024/46 dated 16 May 2024 and SEBI Circular No.
SEBI HOlI MIRSD/MIRSD CRADTI CIRI PI_ 2022167 dated 19 May 2022 (collectively referred to as
‘Regulations’) in respect of senlor, secured, listed, redesmable non-convertible debentures of the face value
of Rs. 1,00,000/- each aggregating to Rs. 850 Crores Issued by the Company vide ISIN: INETS5K07 264 and
INET55K07272 (Cont'd)

Auditor's Responsibiiity

5, Pursuanl to requiremant of the Regulations, it is our responsibility 1o exprass lmited assurance in the form of a
conclusion as to whether anything has come to our attention that cause us believe that the detalls included in
the accompanying Statemeni regarding book values of the assets offered as security against listed debt
securities of the Company oulstanding as at 30 June 225, are, in all material respects, not in agreement with
the unaudited financal mformation, underlying books of aceount and ofher relevant records and documents
maintained by the Company for the quarter ended 30 June 2025, which have been subjected to limited review
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
('SEBI LODR).

6. The unaudited standelone financial resuits, referred to in paragraph b above, have been reviewead by us, on
which we have expressed an unmodified conclusion vide our report dated 22 July 2025, Qur review of standalone
financial results was conducted In accordance with the Standard on Review Engagements (SRE) 2410, Review
of Interim Financial Information Pedformed by the Independent Auditor of the Entity, issued by the Instifute of
Chartered Accountants of India ('tha ICAI'). This Standard requiras thal we plan and perform the review b obilain
maderate assurance as to whether the financial infermation is free of material misstatermeant. A review is limited
primarily to inquiries of the Company personnel and analylical procedures applied to the financial data and thus,
provides less assurance than an audit We have not parformed an audit and accordingly, we did not express an
audit opinion,

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Cerlificates
for Special Purposes (Revised 2016) ('the Guidance Note') issued by the 1CAL The Guidance Note requires that
we comply with the ethical requirements of the Code of Ethics issued by the [CAL

8. We have complied with the relevanl applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Conirol for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements, issued by tha ICAL

9. The procedures performed in a limited assurance engagemant vary in nature and timing from, and are less in
extent than for, a reasonable assurance engagement; and consequently, the level of assurance obtained in a
limited assurance engagement is substantially lower than the assurance that would have been obtained had a
reasonable assurance engagement baen performed. The procedures selaected depend on the auditor's judgment.
including the assessment of the areas where a materal misstalement of the subject malter information is lkely to
arise, VWe have performed the following procedures in relation fo the accompanying Slatement.

a) Verified the detais of securily cover details from the respective debenture trust deed;

b} Traced the vaiue used in column C to J of assetsidebls forming part of the securty cover delails from (he
underlying books of account and other relevant records and decuments maintained by the Company as at
30 June 2025,

c) Recomputed the security cover ratlo based on the information as obtained in the point (a) and (b} above;

d) Verified the arithmetical accuracy of the Statement; and

a) Obtained necessary representations from the management.

Conclusion on the Statement

10. Based on our examination and the procedures performed as per paragraph 8-above, evidences oblained,
and the Information and explandtions given lo us, along with the representations provided by the
management, nothing has come to our altention that cause us 1o believe that the details Included in the
accompanying Stalement regarding book values of the assets offered as security against listed dabl
pecuciios of the Company outstanding as at 30 June 2025, in all material respects; not in agraamaent with
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independent Auditor's Certificate on the Statement of books values of the assets and securily cover as on
30 June 2025 pursuant to Regulation 54 of SEBI (LODR) Regulations, 2015 (as amended), SEBI Master
Circular for Debenture Trustes SEBIHO/DDHS-PoD3/RICIR2024/46 dated 16 May 2024 and SEBI Circular MNo.
SEBIl HOI MIRSD/MIRSD CRADTI CIRI Pl_ 2022167 dated 19 May 2022 (collectively referred to as
‘Regulations’) in respect of senior, secured, listed, redeemable non-convertible debentures of the face value
of Rs. 1,00,000/- each aggregating to Rs. 850 Crores Issued by the Company vide ISIN: INETS5K07264 and
INET55K07272 (Cont'd)

Restriction on use

11. Qur work was performad solaly (o assist you in meating your responsibiiities in relation (o your compliance with
the Regulations and Debenture Trust Deed. Our abligations in respact of this certificate are entirely separate
from, and our responsibility and Hability is In no way changed by, any other role we may have as the statutory
auditors of the Company or otherwise. Nothing in this certificate, nor anything said or done in the course of or In
connection with the services that are 1he subject of this certificate, will extend any duly of care we may have in
our capacity s statutory auditors of the Company.

12, The cerificate is addressed to and provided 1o the Board of Directors of the Company sclely for the purpose of
enabling it to comply with the requirements of the Reguiations and Debenture Trust Deed, Therefore, this
certificate should not be used, referred o or distributed for any other purpose or 1o any other party withoul our
prior written consanl. Accordingly, we do not acceplt or assume any liabiity or any duty of care for any other
purpose or to any other persan to whom this certificate is shown or info whose hands it may come withoul our
pricr cansent in writing.

For Walker Chandiok & Co LLP
Charterad Accountanis
Firm's Registration Mo.: 001076MMNS500013

B,

i)

MNeeraj Goel
Fartner
Membership No.: 80514

v s
UDIN: L5099 51 M Tieis01ay§

Place: Mew Deihi
Date: 22 July 2025

Charfered AcCouniants
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